KVC: Annual General Mandate 2020
On 08 May 2020, Kim Vi Inox Import Export Production Joint Stock Company announced Annual General Mandate 2020 No. 0805/ 2020/ NQ – DHDCD as follows:

1. Approve the Report of Board of Directors on governance and operating result of Board of Directors in 2019; Operating plan for 2020
2. Approve the Report of Board of Supervisors on 2019 and operating plan for 2020
3. Approve the Report on operating result of 2019 and operating plan for 2020
· Operating result of 2019
	Target
	Actual result of 2018
(Billion VND)
	Plan of 2019
(Billion VND)
	Actual result of 2019
(Billion VND)
	Growth rate
(%)
	Comparison of exercised result and Plan
(%)

	Total revenue
	644
	710
	636
	-1.30%
	89.58%

	Total expenses
	628
	682
	628.5
	0.08%
	92.16%

	Profit before tax
	16
	28
	7.5
	-54.27%
	26.79%

	Profit after tax
	13
	22.4
	6
	-54.20%
	26.79%


· Operating plan for 2020
Based on the operating status of 2019 and researches on market of 2020 from the sales department, affections from the importation – exportation department and finance department, moreover, also based on the actual situation that the global epidemic Covid-19 affected significantly the global economic status in general and for the corrugated iron, steel industry in particular. After consideration, Board of Directors issued 02 frames for operating plan for 2020 as follows:

	Targets
	Plan for 2020 (Frame 01: Expect the epidemic Covid-19 to be ended in the late of May)

(Billion VND)
	Plan for 2020 (Frame 02: Expect the epidemic Covid-19 to be ended in the late of July)

(Billion VND)
	% of Frame 01 compared to the actual result of 2019
	% of Frame 02 compared to the actual result of 2019

	Total revenue
	382
	254
	60%
	40%

	Total expenses
	379
	252
	60.24%
	40.16%

	Profit before tax
	3
	2
	40%
	26.67%

	Profit after tax
	2.4
	1.6
	40%
	26.67%


General Meeting of Shareholders assigned Board of Directors, Management Board to direct the under departments/ boards of the Company in carrying out the operating plan for 2020 approved by the General Meeting of Shareholders. General Meeting of Shareholders also assigned Board of Directors to adjust the operating plan for 2020 suitably with the operating status at each time and report to the nearest General Meeting of Shareholders about the adjustments
· Investment plan for 2020

In the beginning of 2020, investment into Ben Thanh Long Hai Joint Stock Company was suspended due to the project was prolonged in the late of January – February of 2020 so the Company withdrew the invested amount in 2018 which was VND 36 billion. Currently, this amount is being used as deposit for purchasing products from the suppliers, expected to be used for payment to the banks for borrowings or supplemented for the working capital after receiving back
In 2020, the Company will continue synchronizing the system of old machinery equipment with the new system of machinery equipment, from 02 rolling machine lines and 02 annealing furnace lines, invested and completed in 2018 – 2019 to release the high-quality stainless steel products to the market
4. Approve the audited Financial Statement of 2019
Financial Statement of 2019 of the Company had been audited by Vietland Auditing and Consulting Company Limited as regulated, reviewed by Board of Supervisors of the Company and announced on the website of the Company by Board of Directors, included:

· Report from Management Board of the Company;

· Report from the Supervisors;

· Balance sheet at 31 Dec 2019;

· Report on operating result of 2019;

· Report on cash flow;

· Explanation for Financial Statement 2019
5. Approve selecting the auditor for auditing the Financial Statement 2020
General Meeting of Shareholders approved selecting Vietland Auditing and Consulting Company Limited (Vietland) to be the auditor in charge of reviewing the semi-annual Financial Statement of 2020 and auditing the Financial Statement 2020
In case not successfully negotiating with Vietland Auditing and Consulting Company Limited about the schedule and auditing fee, General Meeting of Shareholders assigned Board of Directors to select one from the list of auditors allowed to audit for public institutions (auditing annual Financial Statement and reviewing semi-annual Financial Statement) (if necessary as required by the State authorities)
6. Approve the Submission on remuneration to the Board of Directors and Board of Supervisors

· Settlement for remuneration of 2019
	No
	Title
	(Number)
	Number of months
	Remuneration per month
	Total amount of remunerations of 2019

	1
	Chair of Board of Directors
	01
	12
	3,000,000
	36,000,000

	2
	Members of Board of Directors
	04
	12
	2,000,000
	96,000,000

	3
	Chief of Board of Supervisors
	01
	12
	1,000,000
	12,000,000

	4
	Members of Board of Supervisors
	02
	12
	1,000,000
	24,000,000


· Plan on remuneration for Board of Directors and Board of Supervisors in 2020
	No
	Title
	(Number)
	Number of months
	Remuneration per month
	Total amount of remunerations for 2020

	1
	Chair of Board of Directors
	1
	12
	3,000,000
	36,000,000

	2
	Members of Board of Directors
	4
	12
	2,000,000
	96,000,000

	3
	Chief of Board of Supervisors
	1
	12
	1,000,000
	12,000,000

	4
	Members of Board of Supervisors
	2
	12
	1,000,000
	24,000,000


7. Approve the Submission on profit distribution of 2019
The profit distribution of 2019 was exercised as follows:

	No
	Target
	Amount (VND)

	1
	Profit before tax of 2019
	7,504,826,375

	2
	Payable corporate income tax
	1,514,345,199

	3
	Profit after tax of 2019
	5,990,481,176

	4
	Undistributed profit after tax accumulated by the end of this term
	68,847,697,845


In 2020, Kim Vi Inox Import Export Production Joint Stock Company expects to use the profit after tax for supplement for the working capital in service of the business operation of KVC. Therefore, the Board of Directors approved the plan on keeping the undistributed profit after tax, not pay for dividend payment 2019 or extract for funds
8. Approve the Submission on appointing members for the Board of Directors term 2020 – 2025

List of members of Board of Directors of the Company term 2020 – 2025 as follows:

	No
	Full name
	Date of birth
	Address
	Professional level

	1
	Do Hung
	08 Feb 1968
	456/ 66 Cao Thang – Ward 12 – District 10 – Ho Chi Minh City
	Economic bachelor

	2
	Do Hoa
	01 Oct 1972
	22/ 48 Lu Gia residence - Ward 15 – District 11 – Ho Chi Minh City
	Economic bachelor

	3
	Do Thi Thu Trang
	25 Dec 1976
	46 Bau cat 1 – Ward 14 – Tan Binh District – Ho Chi Minh City
	Economic bachelor

	4
	Luu Xuan
	27 Jan 1965
	31 Luong Minh Nguyet, Tan Thoi Hoa, Tan Phu District, Ho Chi Minh City
	Economic bachelor

	5
	Le Tran Vu Dat
	23 May 1978
	Xuan Dong, Dien Xuan, Dien Khanh, Khanh Hoa
	Economic bachelor


9. Approve the Submission on dismissing Chief of Board of Supervisors and appoint additional member for Board of Supervisors term 2020 – 2025

Dismiss the following person from Chief of Board of Supervisors of Kim Vi Inox Import Export Production Joint Stock Company:

Ms. Nguyen Thi Kim Chi

Dismissing time: From 08 May 2020

Reason: Ms. Nguyen Thi Kim Chi issued the resignation letter from Chief of Board of Supervisors of the Company, started on the meeting date of Annual General Meeting of Shareholders 2020
Appoint additional member for Board of Supervisors term 2020 – 2025 at the next General Meeting of Shareholders from the Annual General Meeting of Shareholders of 2020
10. This Annual General Mandate 2020 was approved totally by the General Meeting of Shareholders and took effect from the date of signature. Annual General Meeting of Shareholders of 2020 assigned Board of Directors of the Company direct, implement the contents approved by the meeting in an effective way[image: image1.png]



